Jon A. Sale,- Esq., Receiver
Nelson Mutlins Broad and Cassel
21st Floor, One Biscayne Tower, 2 S. Biscayne Blvd, Miami, FL 33131
305-373-9400

Standardized Fund
Accounting Report

CIVIL - RECEIVERSHIP FUND

1

1 Globai Capital, LLC, et. al
United States District Court
Southern District of Florida
Case No. 0:18-cv-61991-BB

Reporting Period 07/01/2021 to 09/30/2021

1: Bright Smile Financing, LLC (“Bright Smile”); BRR Block inc. {"BRR Block”); Digi South LLC
(“Digi South”}; Ganador Enterprises, LLC {"Ganador”); Media Pay LLC (“Media Pay”}); Pay
Now Direct LLC (“Pay Now"); the Ruderman Family Trust; and Bright Smile Trust {the
*Receivership Entities")



STANDARDIZED FLIND ACCOUNT REPORT for Receivership Entities - Cash Basis Recelvership;
Case No, 0:18-cv-61991-BB
Reporting Perlod 07/01/2021 to 09/30/2021

FUND ACCOUNTING [COMBINED] for Bright Smile Financing LLC, BRR Biock Inc, Digi South LiC, and Ganador Enterprises LLC as of September 30, 2021

Line 1

Line 2

Line 3

Line 4
Line 5

Line &
Line 7

7.1

Line &

81
8.2
2.3

Line §
Line 10
Line 100

Line 10c
Line 184
iine i0e

Line 10f
Line i0g

Line 11
tine 110

Line 11b

Line 12
Lne 12a

Line 20b |8

Beginning Balance {As of 06/30/2021):
increases in Fund Balarce:
Business tncome
BrightSmile Operatien Collections
Cash and Securities
Turnover of Funds from Frozen Accounts
Release of collateral - Bright Siile
Interest/ Dividend income
Business Asset Liquidation
Total Line 5
Personal Asset Liguidation
Third-Party Litigatlon Income
Kane Kessisr”
Total Line 7
Misceilaneous - Other
BrightSmile - Security Deposits/ Refunds
Tax Refurds
Other
Total Line 8
Total Funds Available (Lines 1-8)
Decreases in Funtd Befance:
Disbursements to Clalmants
Disbursements for Receivershlp Operations
Diskursements to Receiver
Disbursements to Other Prefessionals
Accountants for Receiver
Apprzisers for Raceiver
Mediater for Receiver
Totol 100
ond Asset Expenses
Lease Payments, Admin Rent
Contract Labor apd Office Expenses
Cther Contract and Business Expenses {Retunds)
Casts to Secure/Malntain Property/Assets
Computer and Website Expanses
Expenses re Sales of Assets
Total 10b
Personal Asset Expenses
Investment Expenses
Third-Party Litigation Expenses
1. Attorney Fees
2. Litigatien Expenses
3. Mediation Services
4, Satilement Agreement

Totol 10e

Detail

Subtotal

Grand Total

§

3,657,426.94

52,500.00

1,352.08

52,500.C0

1,352.08

15.00

$

3,657,426.94

3,709,926.94

Tox Administrator Fees and Bonds
Federg! and State Tax Payments
Total Disbursements for Receivership Operations

Disbursements for Distribution Expenses Paid by the Fund:
Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Censultant {IDC)
Distribttion Agent
Cansultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Milscellanecus
Total Plan Develapment Expenses

Distribution Plon Implementation Expenses!
1. Fees:
Fund Administrator
Independent Distribution Consultant {19C}
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Invester identification:
Notice/ Publishing Approved Plan
Claimant Identiflcation
Claims Processing
Web Site Maintenance/ Cali Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution
{FAIR} Reporting Expenses
Total Plan implementation Expenses

Total Disbursemants for Distribution Expenses Paid by the Fund

1,367,08

Disbursements to Court/Other:
investment Expenses/ Court Registry Investment




STANDARDIZED FUND ACCOUNT REPCRT for Receivership Entities - Cash Basis Receivershlp;
Case No. 0:18-cv-61991-88
Reporting Perlod ¢7/01/2021 to 09/30/2021

FUNE ACCOUNTING [COMBINED] for Bright Smile FInancing LLC, BRR Blogk Inc, DIgi South LLC, and Ganador Enterprises L1C as of Septernber 3G, 2021

Detail Subtotal Grand Totst

System [CRIS) Fees

Line 12b ifederal Tax Payments

Total Disbursements to CourtfOther:
[Total Funds Disbursed {Lines 9-11): 1,367.08

Line 13 [Ending Balance [As of 03/31/2021): $ 3,708,559.86

Line 14  |Ending Bafance of Fund - Net Assets:
Line 14a Cash & Cash Equivolents 3,708,555.86
Line 14b investments

tine 14¢ Othier Assets or Uncleared Funds

[Total Ending Balance of Fund - Net Assets $ 3,708,552.86

OTHER SUPPLEMENTAL INFORMATION:

Detail Subtotal Grand Total

tRepart of Items NOT Tu Be Paid by the Fund:
Line 15  |Disbursements for Plan Administration Expenses Net Pald by the Fund:
Line 15a Plan Development Expenses Not Paid by the Fund:
1. fees:

Fund Adrministrator
18c
Distribution Agent
Capsultants
Legzl Advisers
2. Administrative Expenses
3, miscellanecus
Tatal Plan Development Expenses Nat Paid by the Fund
Line 15b Plan implementation Expenses Naot Paid by the Fund:
1. Fees:

Fund Administrater
[
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. investor Identification:
Neotice/Publishing Approved Plan
Clalmant ldeatification
Clalms Processing
Web Site Maintenance/ Call Center
4. Fund Administrator Bond
5. Miscelaneous
6. FAIR Reporting Expenses
Total Plan Development £xpenses Not Pald by the Fund
Line 15¢ Tax Administrator Fees & Bands Not Paid by the Fund
Total Disbursements for Plan Adminlstration Expenses Not Paid by the Fund

tine 16  |Disbursemants for Plan Administration Expenses Not Paid by the Fund:
Line 16a Investment Expenses/CRIS Fees
Line 166 Federal Tax Payments N
Total Disbursements to Court/Gther Not Pald by the Fund:

tine 17 | & State Tax Payments

Ling I8 {No, of Clalms
Line 18a ¥ of Claims Received This Reporting Period o
Line 18 # of Claims Recelved Since tnception of Fund 9
Line 19 No. of Ctaimants/Investors .
Line 19¢ # of Claims Paid This Reporting Period [
Line 19b # of Claims Paid Since Inception of Fund g

2: This represants settlement monias pursuant to the Court’s Order dated February 5, 2021 | DF 277 } approving the Receiver's Motion for Approval of Settlement
Agreement with Kane Kessler, P.C.
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STANDARDIZED FUND ACCOUNT REPORT for Receivership Entities - Cash Basis Receivership;

Schedule 1,1

Case Ng, 0:18-cv-61991-BB

Reporting Period 07/01/2021 to 09/30/2021

DETAIL OF LINE 1, BEGINNING BALANCE

Entity | Bank Name Account Number | Bank ID As of Date Balance
BrightSmile Bank United RAAARXE0469 BU 9469 6/30/2021 456,115.07
BRR Block Bank United rAAREX*0955 BU 0955 5/30/2021 586,747.49
Digi South Bank United kA d2x0707 BU 0707 6/30/2021 220,685.28
Ganadaor Bank United FREAAI*G065 BU 9065 6/30/2821 2,067,781.25
PayNow Direct Bank United FHEXEIFAI453 BU 3453 6/30/2021 326,097.85

3,657,426.94




. Schedule 7.1
STANDARDIZED FUND ACCOUNT REPORT for Receivership Entities - Cash Basis Receivership;
Case No. 0:118-cv-61991-BB
Reporting Period 08/28/2018 to 09/30/2018

DETALL OF LINE 7, THERD-PARTY LIQUIDATION INCOME

Date ! Entity | Bankip | Ref | Payee Purpose | Amount |

07/26/21 DigiSouth BU 0707 Kane Kessler, P.C. Settlement $ 52,500,00

$ 52,500.00




Schedule 10,1
STANDARDIZED FUND ACCOUNT REPORT for Receivership Entitles ~ Cash Basis Receivership;
Case No. 0:18-cv-61991-BB
Reporting Perlod 07/01/2021 to 09/30/2021

DETAIL OF LINE 10,. DISBURSEMENTS FOR RECECIVERSHIP OPERATIONS

DETAIL OF LINE 10A, DISBURSEMENTS TO RECEIVER AND TD OTHER PROFESSIONALS

Date | Entity | Bank ID | Ref I Payee | Purpose

Amount ]
09/10/21 PayNow BU 3453 Lichter Law Firm Mediation Services 1,352.08
1,352.08
DETAIL OF LINE 10B, BUSINESS AND ASSET EXPENSES
Date | Entlty [ Bank ID [ Ref ] Payee | Purpose Amaunt
07/26/21 DigiSouth BYU 0707 Bank Fee Wire Fea 15.00

15.00



STANDARDIZED FUND ACCOUNT REPORT for Receivership Entities - Cash Baisis Receivership;

Schedule 13,1

Case No. 0:18-cv-61991-BB

Reporting Period 07/01/2021 to 09/30/2021

DETAIL OF LINE 13, ENDING BALANCE

Entity | Bank Name | Account Number | BankiD | Asof Pate Balance
BrightSmite Bank United FEREXRAXXO469 BU 9469 6/30/2021 456,115.07
BRR Block Bank United FHEAXREXOGE5 BU 0955 6/30/2021 586,747.49

_ Digi South Bank United *EREREE0T07 BU 0707 6/30/2021 273,170.28
Ganadaor Bank United FEAREEFEO065 BU 9065 6/30/2021 2,067,781.25
PayNow Direct Bank United FamkRA¥*3453  BU 3453 6/30/2021 324,745.77

3,708,559.86




